
Previous: 6,964.0 PSEi change: 0.55%

High: 7,002.3 Best: ICT +3.31%

Low: 6,963.4 2nd best: DMC +3.24%

Close: 7,002.3 2nd worst: BLOOM -1.38%

Val. traded (mn): 3,333.8 Worst: MEG -1.54%

Tenor Change Yield Tenor Change Yield

3 months +0.0094 1.1882 5 years -0.0227 2.9828

6 months +0.0059 1.4121 7 years -0.0300 3.4678

1 year -0.0014 1.6027 10 years -0.0140 3.8965

2 years -0.0031 1.9567 20 years - 4.9728

3 years -0.0066 2.3381 30 years +0.0004 4.9684

4 years -0.0120 2.6781

Previous Close Previous Close

PHP/USD 49.110 49.200 EUR/USD 1.1850 1.1865

Tenor Change Yield Tenor Change Yield

3 months -0.0026 0.0380 5 years -0.0353 0.8573

6 months -0.0025 0.0406 10 years -0.0340 1.4238

2 years -0.0191 0.2336 30 years -0.0203 2.0404

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities were mixed, US Treasury yields fell, and the US Dollar weakened as investors weighed lingering COVID-19 concerns and the release of the US 

jobs data for June. 

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities gained on positive consumer sentiment. Local fixed income yields were mixed ahead of inflation data release. The Philippine peso weakened on 

strong US job data.

 Local fixed income yields were mixed as investors weighed the likely easing inflation 
rates and lingering uncertainties of the recent coronavirus Delta variant. Official 
inflation data for June is set to be released on July 6. On average, yields went down by 
0.67 bps DoD, with the belly and long-end of the curve dropping by 1.78 bps and 0.45 
bps, respectively. Meanwhile, the short-end of the curve increased by 0.27 bps. 

  Local equities gained as BSP’s poll showed mixed views on the country’s 
economy. While business confidence dropped, having a confidence index of 1.4% 
from 17.4% in the first quarter, consumer sentiment improved due to optimistic 
expectations on employment and income, reverting to a positive confidence index of 
1.3% from -2.2% in the first quarter. The PSEi finished at 7,002.26 (+0.55% DoD). 

 Data from GlobalData expects that Philippines’ economy to grow at least 5% this 
year, despite below government targets as vaccination delays and possibility of 
lockdown measures may affect the growth outlook. Currently, only 10.7 million doses 
have been administered since vaccination started in March. The report’s forecast 
also falls below the 6%-7% updated 2021 growth target set by the government as the 
economy is coming from a 9.6% contraction in 2020. Prioritization of fiscal and 
monetary support to aid in vaccine deployment and commence a sustainable growth 
strategy was also emphasized.  

 Manila Electric Company (PSE Ticker: MER) estimates a higher profit this year 
compared to 2020 as the recovery of the industrial sector accounts for 36% of 
Meralco’s energy sales which include malls, restaurants, hotels and resorts. The 
company posted a core net income of P21.71 billion in 2020, down 8.9 percent due 
to lower electricity sales in the first year of COVID-19.  
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 US equities gained on the back of the upbeat monthly US jobs report. In June, the 
U.S added 850,000 jobs, which marked the biggest monthly gain since March. The 
DJIA closed at 34,786.35 (+0.44% DoD) while the S&P closed at 4,352.34 (+0.75% 
DoD).  

 Asian equities declined amid resurgence in COVID-19 cases and uncertainty 
surrounding the Delta variant. The MSCI APxJ closed at 690.38 (-0.93% DoD). 

 European equities gained ahead of US jobs data. Post-trade hours, change in 
nonfarm payrolls rose by 850,000 (vs. consensus 720,000). The MSCI Europe 
closed at 151.29 (+0.22% DoD). 

 US Treasury yields dipped as investors weighed the minimal uptick in monthly US 
unemployment rate and speculated on slower return to pre-COVID employment 
level. On average, US Treasury yields fell by 1.90 bps DoD, with the 2Y closing at 
0.2336% (-1.91 bps) and the 10Y ending at 1.4238% (-3.40 bps). 

 The US Dollar slightly weakened from its three-month high as investors focused on 
the mixed results of the US nonfarm payrolls report in June. Despite the report 
beating expectations on job increases, it registered a slight increase in 
unemployment and wage inflation. The DXY was closed at 92.2260 (-0.401% DoD). 

 The Philippine peso weakened amid the recovery of the US job market. The US Labor 
Department reported that unemployment benefits claims decreased to 364,000 for the 
week ended June 26 from 415,000 the previous week. The USD/PHP pair closed at 
49.20 (+0.18% DoD). 


